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TOGETHER with all and singular the rights, members. hereditanients, and apportenaees to the saoue belonring or in any way
incident or appertaining, indoding all hinlt-in stoves and refrigeratons. heating air condtionme, plonbine and clectoeal tistures, wall
to wall carpeting, fences and gates. and any other cquipiment o fintures now er hercatter atbached, connected or Bitted nany nmanner,
i; lm’n;lg the intention of the partics hereto that all such finteres and (quipment, other theen bouschobd fornituie, be considered a part of
the realty.

I TO HAVE AND TO HOLID all and singular the said premises unto the Mortgayee, its successors and assigns forever.

The Mortgayor represents amd warrants that said Morteagor is seized of the above describn] premises in tee simple absolute; that
the abuve described premises are free and dear of all Livns or other cancumbrances: that the Mortgagor s Lim fully cmposwered to con-
vey of encumber the same; and that the Mortgagor will forever defend the said premises unto the Mostzagee, its sitceessors arad assigns,

from and against the Mortgagor and every person whomsocever lawfully claiting or to Jdatin the same or any part thereof. m
r
' THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: r‘ ,—m
% 1. That the Mortgagor will promptly piy the principal and interest on the indebtedness evidenced by said promissory note at the ‘
,’ times and in the manner therein provided. 'l-m
1 2. That this mortgage will secure the Mortgagee for any additional suis which may be advanced hereafter, at the option of the o
Mortgaguee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursnant to the } ‘s»d’
J provisions of this mortgage. and also for any loans or advances thit may hereafter be made by the Mortzagee to the Mortzagor under Y4
. the anthority of Sec. $5-33, 1962 Code of Llaws of South Carolina, as amended, or sinnlar statutes: and all sums so advanced shall bear :
; interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the [ .
: demand of the Mortgagee, unless otherwise provided in writing. :
1

3. That Mortgagor will keep the improverients on the mortgaged premises, whether now eaisting or hereafter to be erccted, insured
aginst oss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at any tie and in o company or
cotpanies acceptable to the Mortgagee, and Mortgagor does hereby assivn the policy or policics of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall indude loss payable danses in favor of the
Mortgagee; and in the event of loss, Mortzavor will give immediate notive thercof to the Mortgagee by registered mal. and should the
Mortgagor at any time fail to keep said premuses insured or fail to pay the premiums for such insurance, then the Motgagee may cause
such improvements to be insured in the name of the Mortzagor and reunburse itsell for the cost of such insurance, with duterest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
so. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary aud duirge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortragee may a2t any time require the issnance and maintenance of insurance upon the life of any person obligated

i under the indebtedness secured hereby in a sum sulficient to pay the mortgage debt. with the Mortgagee as bencficiary, and if the
: premiiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall beconme a part of the mortgage ‘ :
H d(‘b‘. -
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6. That Mortgagor agrees to pay all taves and other public assessments kvied against the mortgaged premises on or before the
due dates thereof and to eahibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail tu pay such taves andd assesunents when the same shall fall dise, the Mortgagee may, at its option. pay. the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage. with interest as above provided.
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7. 'Fhat if this morteage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishunsed to the Morteagor in periodic payments, as construction progresses, in accordance with the terms and c_ondl-
tiuns of a Construction Loan Agrecment which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortzazor will not further encumber the premises above descrbed, without the prior consent of the Moitgagee, and
should the Morteastor so encumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to
immediately due and pavable and inay institute any procecdings necessary to collect said indebtedness.

9. That should the Mortuagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within miortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteave indebtedness, pay the reasonable cost as required by the Association for processing the
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assumption furnish the Associetion with a copy of the Contract of S.le, Boud for Title, or Deed of Conveyance, and have the interest
i rate on the loan balance evisting at the time of trarsfer modified by ingeasing the interest rate on the siid Joan balance to the maxi-
i muin rate per arnum permitted to be charged at that time by applicable South Careling Law, or a2 lesser increase in interest rate as may
be determined by the Association. The Asso.iation will notify the Muorteagor or his prrchaser of the new interest rate and monthly pay-
i ments. and will marl him a new passbook. Should the Mortgagor, or his Purchaser, fail to «comply with the provisions of the within

paragraph. the Mortragee. at its option. mayv declare the indebtedness hereby secured to be immedistely due and payable and may
institute any proceedings nccessary to collect said indebtedness.

10 That should the Mortgagor fail to make puments of principal and interest as diie on the promissory note and the same shall be
unpaid for a period of thirty (303 davs or if there hould be any failire to comply with and abide by auy by-laws or the charter of oy s
the Mortgavee. or any stipnlations set out in this mortgace. the Motteacce. at its option. may write to the Morteagor at his Jast known _
address giving him thirty (30) days in which to rectify the said default and shonld the Morteagor Ll to rectify said defanlt within the
said thitty davs. the Mortgavee, may. at its option, increase the interest rate on the loan halance for the remaining term of the loan or
for a lesser term to the mavimin rate per anuum permitted to be charced ot thit time by applicalile South Carolina law, or a lesser
increase rate as may be determined by the Assoviation. The monthly payinents will he adinsted accordingly.
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11. “That should the Morteacor farl to make payinents of principal and interest as due on the promissory note ad shoukd any monthly
i installinent become past due for a period in excess of 13 days, the Mortiagee may collect a “lite chane™ not 1o exceed an amount
: equal to five (5397 ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
3 delinquent payments.
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12. That the Mortzagor herehy assivns to the Mortgicee, its successors and assivns all the rents. issnes and profits accruing from :
: the morteaged premises. retaining the tight to collect the same so Tone s the bt heorby secnrad is not i arrears of paveient. bat i
! should any part of the principal indebteduess, or interest. taves, or fire snrnance proaniams, Te past due and unpaid, the Mortoagee
may withont notice or further proceedings tabe over the mortgaged promises, H they shall e oxcupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herddn secered, withont liahility to acceunt for ansthing more
than the rents and profits actually collected, less the cost of coflection. and any tenant is anthorized. npon request by Mortzagee, to
make all rental payinents diret Lo the Morteacee. withont Tahility to the Motereor antit neified to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be occupied by the Matgacor, the Mateacee my apply to the Judge of the
County Court or to any Judye of the Court of Common Pleas who shll be resisdent or prosidine in the connty aferesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect anch eents aned profits, applying saild rents, after pay-
in_nl.!! the loust of collection, to the mortgage debt without Lalnlity U account for ansthing more than the rents and profits actually
collected,
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H 13. That the Mortuagee. al its option, may require the Mortgagor to pay to the Morteagee, on the first day of each mouth until the
note secured hereby is fally paid, the following sums in addition ta the paviments of principal and isterest provided o said note: a sum
equal to the preminms that will net become dee and payvable on palicies of mortgage @naranty insurance Gl applicable), fire and other
hazard insurance covering the mortgaged property. phis taves and aswessinients et due on the mortiaees] pramises (all as estimated by
the Mortuagee) lTess all sums already paid therefor, divided Ly the number of months o elapae before one month prior to the date when
such premiums, taves. and assesanents will be due and payable, such sams to be Beldd by Mortacee to pay mij preminms, taxes and
special assessments. Should these payments exceed the amount of pavtients actzally made T the Motteagee for Laves, assessments. or

insurance preminms, the excess may be credited by the Morteagee on suliegquent paaments to Le anede Ly the Mortzagor: of, however, =

caid sums shall be insufficient to make said padments when the same <l become e and ]\.l_\'.l}l‘(‘. the Marteavcor shall pay to the )

Motteagee any amonnts necessay to make up the deficienoy. The Morteacor forther aceevs that at the ond of ten years from the date ..

hereof. Marteacee may., at its option. apply for rernwal of mertgage waranty or dnnlar fnseance Of apphcable) covering the balance é

I then remaining due on the morteage debt. and the Morteagor mav. at its option. pay the sinele preminm 1oguited for the remaining ’

vears of the ter or the Mortgagee may pay axch preminm and add the <ime ta the motesee debt in which event the Mortyavor shall IO‘J

repay to Marteacee such preminm pavinent, with interest at the rate speecfied i aid promiceay notes in g monthly indallments o

over the renining pastent penod. LAY
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